
 
 
 

         Rede Brasileira Agroflorestal – REBRAF 
 

6HPLQiULR�1DFLRQDO�VREUH�3ROtWLFDV�3~EOLFDV�H�)LQDQFLDPHQWR�SDUD�R�
'HVHQYROYLPHQWR�$JURIORUHVWDO�QR�%UDVLO�

%UDVtOLD�����D����GH�DJRVWR�GH����� 
 

 

 

*UXSR�,�±�3$5&(5,$6�3$5$�2�'(6(192/9,0(172�'(�6$)V�
�
0RGHUDGRU��-RUJH�/XL]�9LYDQ�±�8)6&���&216$)�
�
3DUWLFLSDQWHV��
$PLQWDV�/RSHV�GD�6LOYD�-XQLRU���,QVWLWXWR�0DPLUDXm�$0�
$XUpOLH�%DXHU���(VWDJLiULD�5(%5$)��)UDQoD��
(UQHVWR�5mH]�/XQD�±�0$3���3HUX�
*XLOKHUPH�)ORULDQ���8'(6&�
-RVp�GH�/LPD�<XEH�.D[LQDZi���$0$5,�$FUH�
-RVp�)HUQDQGR�GRV�6DQWRV�5HEHOOR���)ORQD�7DSDMyV�)ORQD�;LQJX�,%$0$�
0DUFRV�3HOOHJULQL�&RXWLQKR���00$�6%)�31)�
0RDFLU�-RVp�6DOHV�0HGUDGR���(PEUDSD�)ORUHVWDV�
5LWD�GH�&iVVLD�*RQoDOYHV�)LDL���)(0$�07�
�
(175$9(6�
�
��� �³3DUWLFLSDomR�H[FOXGHQWH´�GH�JUXSRV�VXEMDFHQWHV�QXPD�SDUFHULD�HQWUH�
DJHQWHV� TXH� GHWpP�SRGHU�GHVLJXDO� QR� UHODFLRQDPHQWR�� 'LIHUHQoDV� HVWUXWXUDLV�
JDUDQWHP�DFHVVR�D�UHFXUVRV�SRU�SDUWH�GDV�HQWLGDGHV�PDLRUHV�RX�PDLV�EHP�YLQFXODGDV�
SROLWLFDPHQWH��RX�TXH�HVWHMDP�PDLV�EHP�HVWUXWXUDGDV�HP�WHUPRV�WpFQLFRV��'LIHUHQoDV�
HVWUXWXUDLV� JDUDQWHP�DFHVVR� D� UHFXUVRV�SRU� SDUWH� GDV�HQWLGDGHV�PDLRUHV�H� OHYDP�RV�
ILQDQFLDGRUHV�D�LJQRUDUHP�JUXSRV�VRFLDLV�LVRODGRV��QmR�RUJDQL]DGRV�RX�VHP�DFHVVR�jV�
UHGHV�� $V� SDUFHULDV� WHUPLQDP� GHL[DQGR� SDUD� WUiV� DV� HQWLGDGHV� TXH� WHP� PHQRU�
FDSDFLGDGH�SDUD� OHYDU�R�FDER�DV�Do}HV�SUHYLVWDV��5HVVDOWD�VH�HVWH�WLSR�GH�GHIDVDJHP�
SULQFLSDOPHQWH�HQWUH�SRSXODo}HV�WUDGLFLRQDLV�H�SRSXODo}HV�LQGtJHQDV��
�
����7UDQVSDUrQFLD�H�YLVLELOLGDGH�GH�LQIRUPDo}HV�H�Do}HV��)DOWD�GH�PHFDQLVPRV�
GH� LQWHUORFXomR� GH� yUJmRV� S~EOLFRV� H� RUJDQL]Do}HV� VRFLDLV�� $V� HVWUXWXUDLV� VRFLDLV�� GH�
PRGR� JHUDO�� QmR� HVWmR� HVWUXWXUDGDV� SDUD� SHUPLWLU� R� FRPSDUWLOKDPHQWR� HIHWLYR� GD�
LQIRUPDomR�HQWUH�GLIHUHQWHV�FRUSRUDo}HV��(VWDGR�H�VRFLHGDGH�H�QD�VRFLHGDGH�GH�PRGR�
JHUDO��
�
���� ([LVWrQFLD� GH� QtYHLV� GHVLJXDLV� GH� SDUWLFLSDomR� H� SURWDJRQLVPR�� $�
GHVLJXDOGDGH� �HQWUH� DJHQWHV� H[WHUQRV� H� FRPXQLGDGHV�� HQWUH� RUJDQL]Do}HV�
JRYHUQDPHQWDLV� H� 21*V�� GHYH� VHU� DVVXPLGD� SRU� DPEDV� DV� SDUWHV�� (OD� GHYH� VHU�
VXSHUDGD� QR� FRPSURPLVVR� TXH� VH� FRQVWUyL� TXDQGR� GD� SUySULD� JrQHVH� GR� SURMHWR�
�HGLWDLV��WHPDV����
�
���� $GHTXDomR� GH� OLQJXDJHP� �� VH� UHIHUH� WDQWR� DR� XVR� LQGLVFULPLQDGR� GH� XPD�
OLQJXDJHP�FRUSRUDWLYD�QR�SURFHVVR�GH� FRQFHSomR�H�DGPLQLVWUDomR�GH�SURMHWRV��FRPR�
GDV�GLIHUHQoDV�GH�OyJLFDV�HP�GLIHUHQWHV�OLQJXDJHQV��&DGD�FXOWXUD�WHP�VXD�OLQJXDJHP��D�
TXDO� HVWi� UHODFLRQDGD� j� XPD� HVWUXWXUD� OyJLFD�� $VVLP�� TXDQGR� GD� IRUPXODomR� GH�
SURMHWRV��HVWDV�GLIHUHQoDV�FULDP�JUDQGHV�GHVFRPSDVVRV�HQWUH�H[SHFWDWLYDV��FRQFHLWRV�H�
SURMHWRV�GRV�GLVWLQWRV�JUXSRV�HQYROYLGRV��
�
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��� �)UDJLOLGDGH� LQVWLWXFLRQDO�GDV�SHTXHQDV�RUJDQL]Do}HV��&RQVLGHUD�D� IDOWD�
GH� HVWUXWXUD� GDV� RUJDQL]Do}HV� SDUD� ID]HU� IUHQWH� jV� H[LJrQFLDV� EXURFUiWLFR�
DGPLQLVWUDWLYDV�� EHP� FRPR� D� IDOWD� GH� DSRLR� ILQDQFHLUR� SDUD� FULDU� H� PDQWHU� HVWD�
HVWUXWXUD��0XLWRV�IXQGRV�QmR�FXVWHLDP�D�SDUWH�FRQWiELO�H�PXLWDV�LQVWLWXLo}HV�WrP�VpULRV�
SUREOHPDV� QHVWD� iUHD�� H� IDOWD� DSRLR� ILQDQFHLUR� H� WpFQLFR� SDUD� FULDU�� FRQVROLGDU� RX�
UHIRUPXODU�DV�LQVWLWXLo}HV�GH�EDVH���
�
���� &RPSOH[LGDGH� H� PRURVLGDGH� QR� SDGUmR� GH� WUkPLWH� EXURFUiWLFR� H� GH�
RUJDQL]DomR� LQVWLWXFLRQDLV�� 2� ³WHPSR� EXURFUiWLFR´� LJQRUD� D� GLQkPLFD� VyFLR�
DPELHQWDO��FLFORV�HFROyJLFRV�H�DJUtFRODV��EHP�FRPR�RV�WHPSRV�GDV�SRSXODo}HV� ORFDLV��
&LFORV�GH� ILQDQFLDPHQWR� UDUDPHQWH� OHYDP�HP�FRQWD�HVWDV�GLQkPLFDV��R�TXH�GHYH�VHU�
UHDYDOLDGR� QD� FRQFHSomR� GH� HGLWDLV�� WHPSRV� GH� ILQDQFLDPHQWR� PHVPR� VLVWHPDV� GH�
DYDOLDomR��
�
��� �2V�VLVWHPDV�GH�LQIRUPDomR�H�IOX[R�GH�LQIRUPDomR�VmR�GHVLJXDLV�HQWUH�
RV�SDUFHLURV���e�QHFHVViULD�D�FRQVWUXomR�GH�XP�IRFR�FRPSDUWLOKDGR�VREUH�R�WHPD�GD�
SDUFHULD�� 8PD� OLQJXDJHP� FRPXP�� FRQVWUXtGD� VREUH� FRPSURPLVVRV� UHDLV� FRP� DV�
SRSXODo}HV� ORFDLV� p� R� SRQWR� GH� SDUWLGD� SDUD� HVWDEHOHFHU� XP� GLiORJR�� 2� VHX�
HVWDEHOHFLPHQWR�GHYH�VHU�HVWLPXODGR�GXUDQWH�R�SURFHVVR�SUpYLR�GH�HODERUDomR�GH�XP�
SURMHWR��FRP�EDVH�QHVWHV�FRPSURPLVVRV��2V�VLVWHPDV�DWXDLV�SRWHQFLDOL]DP�TXHP�WHP�
SRVVLELOLGDGH� GH� FRPSUHHQGHU� H� DFHVVDU� D� OLQJXDJHP� H� LQIRUPDomR�� DXPHQWDQGR� D�
H[FOXVmR�GH�DWRUHV�GHVSUHSDUDGRV���
�
��� �,QGHILQLomR� GR� SDSHO� GDV� RUJDQL]Do}HV� JRYHUQDPHQWDLV� H� QmR�
JRYHUQDPHQWDLV� QD� SHVTXLVD� H� OHYDQWDPHQWR� GH� GDGRV�� (VWH� SURFHVVR� OHYD� D�
H[LVWrQFLD� GH� ³XQLYHUVRV� SDUDOHORV� GH� LQIRUPDomR´�� H� XPD� LJQRUkQFLD�P~WXD� VREUH� R�
IOX[R�GH�LQIRUPDomR��TXHP�HVWi�ID]HQGR�R�TXH��H�FRPR�HVWi�ID]HQGR��,VWR�UHVXOWD�HP�
PXLWRV� FDVRV� GH� VRPEUHDPHQWR�� UHSHWLomR� GH� WUDEDOKRV� H� PHVPR� FRPSHWLomR� SHODV�
PHVPDV� IRQWHV� GH� UHFXUVRV�� TXDQGR� XP� VLVWHPD� GH� UHGHV� FRPSOHPHQWDUHV� SRGHULD�
SRWHQFLDOL]DU�UHFXUVRV�H�FDSDFLGDGHV���
�
8P� IDWRU� OHYDQWDGR� SHOR� *UXSR� GH� 7UDEDOKR� �� �³'LVSRVLWLYRV� /HJDLV´��� p� TXH� Ki� HP�
JHUDO� XPD� LQVXILFLrQFLD� GH� FDSDFLGDGH� GD� $VVLVWrQFLD� 7pFQLFD� 5XUDO� IRUPDO� SDUD�
YLDELOL]DU� D� GLIXVmR� GRV� 6$)V� HP� HVFDOD� PDLRU�� FRQVLGHUDQGR� D� FRPELQDomR� GH� GRLV�
IDWRUHV�� ���� D� GLPHQVmR� FRQWLQHQWDO� GR� %UDVLO�� ���UHFXUVRV� RUoDPHQWiULRV� GHVWLQDGRV�
SDUD�HVWHV�VHUYLoRV��VXD�FDSDFLWDomR�H�LQIUDHVWUXWXUD��
�
2325781,'$'(6�
�
��� 1R�kPELWR�JOREDO��Ki�XP�FOLPD�IDYRUiYHO�SDUD�UHDOL]DomR�GH�SDUFHULDV�HQWUH�
JRYHUQR��VRFLHGDGH�RUJDQL]DGD�H�DJULFXOWRUHV��YLVDQGR�R�GHVHQYROYLPHQWR�GH�VLVWHPDV�
DJURIORUHVWDLV�� +i� XP� GHEDWH� PXQGLDO� VREUH� R� SDSHO� TXH� D� DJULFXOWXUD� WHP� QRV�
6LVWHPDV� GH� 8VR� GD� 7HUUD� H� QD� SDLVDJHP� FRPR� XP� WRGR�� H� TXH� SDSHO� RV� 6$)V�
SRGHULDP�GHVHPSHQKDU�QR�IXWXUR�GR�SODQHWD�H�QR�IXWXUR�GD�VREUHYLYrQFLD�GD�VyFLR�H�
ELRGLYHUVLGDGH���
�
��� $� VLWXDomR� SROtWLFD� GR� SDtV� PRVWUD� XPD� GLVSXWD� SRU� PRGHORV� GH�
GHVHQYROYLPHQWR� UXUDO� FRP� HQYROYLPHQWR� GH� GLIHUHQWHV� HVFDO}HV� GD� UHSUHVHQWDomR�
SROtWLFD��GHVGH�D�HVIHUD�PXQLFLSDO�DWp�R�QtYHO�IHGHUDO��1XQFD�ILFRX�WmR�FODUR�TXH�H[LVWHP�
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YLDV�GH�GHVHQYROYLPHQWR�GLIHUHQWHV�H�TXH�H[LVWH�XPD�GLVSXWD�SROtWLFD�GHQWUR�GR�SHUILO�
GH� SRGHU� QDFLRQDO� �H� QR� SUySULR� JRYHUQR�� SRU� TXDO� PRGHOR� GHYD� VHU� XWLOL]DGR� SHOD�
VRFLHGDGH��1XQFD�IRL�WmR�HYLGHQWH�R�PRPHQWR�GH�D�VRFLHGDGH�RUJDQL]DGD�WRPDU�SDUWH�
DWLYD�QD�JHUDomR�GH�SURSRVWDV���
�
��� 1R�kPELWR�PDLV�ORFDOL]DGR��VmR�DV�H[SHULrQFLDV�FRQFUHWDV��VHMD�GH�UHFXUVRV��
FDSDFLGDGHV� H� VLVWHPDV� GH� XVR� GD� WHUUD� EDVHDGRV� HP� 6$)� HP� IXQFLRQDPHQWR�� &RP�
UHVSHLWR�j�GLVSRQLELOLGDGH�GH�UHFXUVRV��H[LVWHP�DWLYLGDGHV�H�H[SHULrQFLD�DFXPXODGD�HP�
LQLFLDWLYDV�GH�EDVH�ORFDO�TXH�SRGHULDP�DODYDQFDU�SROtWLFDV�S~EOLFDV�PDLV�RXVDGDV��1HVWH�
FRQWH[WR�H�VXDV�LQWHUDo}HV��H[LVWHP�FDSDFLGDGHV�LQGLYLGXDLV�GHVHQYROYLGDV�HP�DF~PXOR�
GH� KDELOLGDGHV� IXQGDPHQWDLV� �WpFQLFDV�� JHUHQFLDLV�� UHODFLRQDLV�� TXH� SRGHULDP� VHU�
SRWHQFLDOL]DGDV��)LQDOPHQWH��H[LVWHP�FDSDFLGDGHV�LQVWLWXFLRQDLV�GHVHQYROYLGDV��DV�TXDLV�
SRGHUmR�VHU�SRWHQFLDOL]DGDV�SHOD�FULDomR�H�DUWLFXODomR�SHUPDQHQWH�GH�RUJDQL]Do}HV�H�
LQGLYtGXRV�FULDWLYRV�HP�UHGHV�H�PRYLPHQWRV�RUJDQL]DGRV���

�
2V� JUXSRV� GH� WUDEDOKRV� LQWHUPLQLVWHULDLV� ID]HP� SDUWH� GHVWH� SURFHVVR� VRFLDO�
IDYRUiYHO�� 6H� H[LVWH� XP� GHEDWH� SRU� PRGHOR� GH� GHVHQYROYLPHQWR�� HVWH� GHEDWH� HVWi�
DFRQWHFHQGR� WDPEpP�QHVWHV�JUXSRV��H�p�RQGH�R�H[HUFtFLR�GH�FRQVHQVR�H�PHVPR�GH�
GLVSXWD� HVWDUi� DFRQWHFHQGR� QR� SODQR� SROtWLFR�� (VWH� HVSDoR� WDPEpP� RSRUWXQL]D� RV�
VLVWHPDV� DJURIORUHVWDLV�� XPD� YH]� TXH� HVWHV� SUHFLVDP� GH� XPD� DERUGDJHP�
LQWHUGLVFLSOLQDU�H��SRUWDQWR�GH�XP�DUUDQMR�SROtWLFR�LQVWLWXFLRQDO�FRPSDWtYHO�VH�R�REMHWLYR�
p� R� GHVHQYROYLPHQWR� GH� SROtWLFDV� S~EOLFDV� TXH� FRQWHPSOHP� D� GLYHUVLGDGH� H� D�
FRPSOH[LGDGH�VRFLDO��HFROyJLFD�H�HFRQ{PLFD���

�
3523267$6�

�
��� $SRLR�SDUD�D�FRQVROLGDomR�H�FRPSDWLELOL]DomR�GH� LQIRUPDomR�H�UHGHV�
GH�LQIRUPDomR��5HFXUVRV�FRPSOHPHQWDUHV�H�SHVVRDO�FDSDFLWDGR�GHYHP�VHU�SUHYLVWRV�
H�PRELOL]DGRV�SDUD�HVWD�DWLYLGDGH�GH�DSRLR��3DUD�RV�JUXSRV�LQWHUHVVDGRV�HP�SURPRYHU�
D�DGRomR�GH�6$)V�SDUWLFLSDUHP�GRV�SURFHVVRV�GH�GHILQLomR�GH�SROtWLFDV��SUHFLVDUHPRV�
GH� SHVVRDO� FDSDFLWDGR� H� SUHYLVmR� GH� UHFXUVRV� GH� DSRLR� SDUD� D� FRQVROLGDomR� H�
FRPSDWLELOL]DomR� GH� LQIRUPDomR� H� UHGHV� GH� LQIRUPDomR�� 8PD� YH]� IRUWDOHFLGDV� H�
FRPSDWLELOL]DGDV��DV�UHGHV�ORFDLV�H�UHJLRQDLV�SRGHUmR�VHU�FRQHFWDGDV�jV�UHGHV�QDFLRQDLV�
H� LQWHUQDFLRQDLV�� ,VWR� DXPHQWDUi� VXD� YLVLELOLGDGH� H� WUDQVSDUrQFLD�� EHP� FRPR� VXD�
FDSDFLGDGH�GH� HQUDL]DPHQWR� jV� OyJLFDV� ORFDLV�H� UHJLRQDLV�GH�GHVHQYROYLPHQWR��1HVWH�
FRQWH[WR��DXPHQWD�D�WUDQVSDUrQFLD�H�D�FDSDFLGDGH�GH�DXWRFUtWLFD��QD�PHGLGD�HP�TXH�D�
FLUFXODomR�FUtWLFD�GH�LQIRUPDomR�SRGH�HQULTXHFHU�FDGD�FRPSRQHQWH�GD�UHGH��

�
��� %DOFmR� GH� RIHUWDV� H� GHPDQGDV� GH� SDUFHULDV� SDUD�
6$)�'HVHQYROYLPHQWR�5XUDO�6XVWHQWiYHO��1R�FXUWR�SUD]R��GHYHP�VHU�UHODFLRQDGRV�
H�GLYXOJDGRV�RV�SURMHWRV�HP�DQGDPHQWR�H�DV�GHPDQGDV�GH�FRQKHFLPHQWRV�LQGLYLGXDLV�
H� SDUFHULDV� LQVWLWXFLRQDLV�� SURPRYHQGR� R� LQWHUFkPELR� WDQWR� GH� FDSDFLGDGHV� FRPR� GH�
H[SHULrQFLDV��3DUD� LVWR�GHYHP�VHU�SUHYLVWRV� UHFXUVRV�H� ORJtVWLFD��YLVDQGR�FRRUGHQDU�H�
IDFLOLWDU�R�SURFHVVR��1R�kPELWR�GHVWH�VHPLQiULR��IRUDP�OHYDQWDGDV�YiULDV�SRVVLELOLGDGHV�
GH�RIHUWD�H�GHPDQGD�GH�SDUFHULDV��LQWHUFkPELRV�H�FRODERUDo}HV��DOJXPDV�Mi�DFHUWDGDV��
3RUpP�� SDUD� TXH� HVWH� DPELHQWH� VHMD� LQVWLWXFLRQDOL]DGR� QXP� HVSDoR� YLUWXDO�� p�
IXQGDPHQWDO� D� YLDELOL]DomR� GH� SHVVRDO� TXDOLILFDGR�� LQIUDHVWUXWXUD� H� HVSDoR� ItVLFR� GH�
RSHUDomR�� (VWD� ³LQWHUIDFH� IDFLOLWDGRUD� GH� UHGHV³� SRGHULD� TXDOLILFDU� H� FRQVROLGDU�
UDSLGDPHQWH�PXLWDV�DWLYLGDGHV�H�SURMHWRV�HP�DQGDPHQWR���
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�
��� ³)LQDQFLDPHQWR� GR� 3URMHWR� GR� 3URMHWR´�� 2V� HGLWDLV� GHYHP� LQFRUSRUDU� D�
QHFHVVLGDGH�GH�XPD�HWDSD�SUpYLD��GHQRPLQDGD�DTXL�GH�³R�SURMHWR�GR�SURMHWR´���R�TXDO�
SHUPLWLULD� jV� SRSXODo}HV� SDUWLFLSDUHP� GH� PRGR� HIHWLYR� QD� FRQFHSomR� H� OyJLFD� GR�
SURMHWR��DXPHQWDQGR�D�LQFOXVmR�VRFLDO�H�D�VXD�HILFiFLD��6H�FRQVLGHUDUPRV��SRU�H[HPSOR��
R�3'3,��3'$�SDUD�3RYRV�,QGtJHQDV���D�GLVWkQFLD�HQWUH�DOGHLDV�H�RV�SDUFRV�UHFXUVRV�GDV�
RUJDQL]Do}HV��JHUDOPHQWH�LQGtJHQDV��TXH�LUmR�HODERUDU�RV�SURMHWRV�LPSOLFDP�HP�TXH�RV�
SURMHWRV� VHMDP� FDGD� YH]� PDLV� SREUHV� HP� SDUWLFLSDomR� QD� VXD� FRQFHSomR�� H� DVVLP�
PHQRV�TXDOLILFDGRV�H�SDUWLFLSDWLYRV�QD�VXD�H[HFXomR���
�
�
3(5*817$6�(�,17(59(1d®(6�

�
-HDQ�'XERLV���5(%5$)��(X�JRVWDULD�GH�GDU�XP�H[HPSOR�GH�SDUFHULDV��$�5(%5$)�
WHP�SDUFHULDV�FRP�GRLV�SURMHWRV�FRP�VHQVR�GD�(PEUDSD��([LJH�SDFLrQFLD�GRV�GRLV�
ODGRV�� SULQFLSDOPHQWH� GR� ODGR� GD� 21*�� PDV� FRP� R� SDVVDU� GR� WHPSR� H� GD�
FRQYLYrQFLD�GHFRUUH�XPD�HYROXomR�GH�yWLFD�GH�SDUWH�GRV�SHVTXLVDGRUHV��GR�FHQWUR�
GH�SHVTXLVD��e�PXLWR�LPSRUWDQWH�FRORFDUPRV�R�SHVTXLVDGRU�QXP�DPELHQWH�GLIHUHQWH�
GD� SHVTXLVD� WUDGLFLRQDO�� 3DUD� D� 5(%5$)� IRL� PXLWR� LPSRUWDQWH� WDPEpP� SRUTXH�
SHJDPRV�XP�IXQGR�GH� LQIRUPDomR�TXH�SRGH�VHU�WUDGX]LGR�GH�IRUPD�PDLV�VLPSOHV�
HP�SURMHWRV�UHDOL]DGRV�SDUD�DJULFXOWRUHV��6mR�SURMHWRV�TXH�VmR�GHVHQYROYLGRV�FRP�
UHFXUVRV�FKDPDGRV�352'(7$%�TXH�H[LJH�TXH�D�(PEUDSD�WUDEDOKH�HP�SDUFHULD�VHMD�
FRP�XQLYHUVLGDGH�VHMD�FRP�21*��
�
,QWHUYHQWRU� QmR� LGHQWLILFDGR�� 4XHULD� UHIRUoDU� DTXHOD� TXHVWmR� FRORFDGD�
DQWHULRUPHQWH�VREUH�DV�SDUFHULDV�HQWUH�RV�SUySULRV�PLQLVWpULRV��SRUTXH�QD�YHUGDGH�
RV�PLQLVWpULRV� VmR�FRPR�FDL[LQKDV��SRXFR�VH� UHODFLRQDP��$�DSUHVHQWDomR�GR�9LWDO�
&DUYDOKR� GR�0'$� IRL� LPSRUWDQWH� SRUTXH� HVWi� VH� DEULQGR� D� SRVVLELOLGDGH� GH� XPD�
FDUWHLUD�GH�SURMHWRV��R�TXH� LQFOXL�R�0LQLVWpULR�GR�'HVHQYROYLPHQWR�6RFLDO��R�0'$��
TXH�WHP�SHOR�PHQRV�WUrV�VHFUHWDULDV��R�0LQLVWpULR�GR�0HLR�$PELHQWH�WDPEpP�HVWi�
SDUWLFLSDQGR�� $� SRVVLELOLGDGH� GRV�PLQLVWpULRV� HVWDUHP� FRQYHUVDQGR� HQWUH� VL� p� QR�
PtQLPR�PXLWR� LPSRUWDQWH�� &DVR� FRQWUiULR� Ki� XPD� SDUWH� ILQDQFLDQGR� SURMHWR� SHOD�
$7(5��PDV�QmR�Ki� UHFXUVR�SDUD�RV�DJULFXOWRUHV��2V�PLQLVWpULRV� WDPEpP�WrP�TXH�
FRQYHUVDU�SDUD�SHQVDUHP�SURMHWRV�FRQMXQWRV�GH�GHVHQYROYLPHQWR�PDLV�LQWHJUDGRV��
6H�QmR��UHVWDUmR�SDUWLFXODUL]Do}HV�VHP�DQGDPHQWR�GRV�SURMHWRV�HP�VL���
�
-RUJH�9LYDQ��6y�XP�FRPHQWiULR�D�UHVSHLWR�GLVVR��1R�ODGR�GDV�21*V�H�GH�RXWUDV�
IRQWHV� GH� ILQDQFLDPHQWR�� Ki� WUrV� SURJUDPDV�� R� SURJUDPD� GD� $%'/� GH� OLGHUDQoD�
SDUD�GHVHQYROYLPHQWR�VXVWHQWiYHO��R�SURJUDPD�GD�$9,1$��TXH�ILQDQFLD�SHVVRDV�H�
SURMHWRV�� H� D� $VKRND�� TXH� ILQDQFLD� SHVVRDV� FRP� OLGHUDQoD� H� XPD� RULHQWDomR� GH�
HPSUHViULR� ³VRFLDO´�� $V� WUrV� RUJDQL]Do}HV� KDYLDP� FRPHoDGR� XP� GLiORJR� GH�
SRWHQFLDOL]DomR�GH�Do}HV��(VWDV�VmR�LQLFLDWLYDV�EDVWDQWH�WtPLGDV�DLQGD��,PDJLQR�TXH�
DV�21*V�WHULDP�SDSHO�EDVWDQWH�JUDQGH�D�FXPSULU�QR�VHQWLGR�GH�RUJDQL]DUHP�VH�HP�
UHGH�SDUD�SRWHQFLDOL]DomR�GH�Do}HV���
�
-HDQ� 'XERLV� �5(%5$)��� $FUHVFHQWR� RXWUD� GLPHQVmR� QD� VLWXDomR� GH� SDUFHULD��
$SHVDU�GH�UHIHULUPRV�QRV�VHPSUH�j�5HGH�%UDVLOHLUD�$JURIORUHVWDO��5(%5$)���WHPRV�D�
SUHVHQoD�GH�SDUWLFLSDQWHV�GH�RXWURV�SDtVHV��GD�%ROtYLD�H�GR�3HUX��H�VHP�G~YLGD�Ki�
PXLWR�TXH�VH�JDQKDU�QD�SDUFHULD�GHQWUR�GD�$PpULFD�GR�6XO��e�OyJLFR�TXH�GHSHQGH�
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PXLWR� GD� UHJLmR� RQGH� VH� WUDEDOKD�� SRU� H[HPSOR�� VH� QR� VXO�� QDWXUDO� TXH� VH� IDoD�
SDUFHULD� FRP� $UJHQWLQD�� 3DUDJXDL�� VH� QD� $PD]{QLD�� FRP� RV� SDtVHV� YL]LQKRV�� HWF��
6XJHULULD��HQILP��VHPSUH�TXH�SRVVtYHO�EXVFDU�RSRUWXQLGDGHV�GH�FRODERUDomR�FRP�RV�
SDtVHV�YL]LQKRV���
�
-RUJH�9LYDQ��-i�H[LVWH�XP�DPELHQWH�SDUD�LVVR�QD�SDUWH�GH�IURQWHLUD��GH�FRUUHGRUHV�
ELROyJLFRV� H� GH� VyFLR�GLYHUVLGDGH�� SULQFLSDOPHQWH� QD� $PD]{QLD� HQYROYHQGR�� SRU�
H[HPSOR��D�3URYtQFLD�GH�0DGUH�GH�'LyV��3HU~���3URYtQFLD�GH�3DQGR��%ROtYLD��H�$FUH��
&RQWXGR��HVWH�WLSR�GH�LQLFLDWLYD�SRGHULD�VH�HVWHQGHU�SDUD�WRGD�D�UHJLmR�IURQWHLULoD�H�
SRWHQFLDOL]DU�PXLWD�FRLVD�LQWHUHVVDQWH��
�
,QWHUYHQWRU�QmR�LGHQWLILFDGR��*RVWDULD�GH�FRORFDU��WDPEpP�FRP�UHODomR�D�HVWDV�
SDUFHULDV��D�SURSRVWD�GH�HYLWDU�WUDEDOKRV�H�SHVTXLVDV�UHSHWLWLYRV��DLQGD�TXH�VHMDP�
HP� iUHDV� GH� SHTXHQRV� SURGXWRUHV�� QDV� iUHDV� GDV� SUySULDV� LQVWLWXLo}HV� VHMDP�
RILFLDLV� RX� QmR�� (YLWDULD� TXH� D� (PEUDSD�� &(3/$&�� ,13$�� H� RXWUDV� LQVWLWXLo}HV�
DSOLTXHP� D� HVWDV� SHVTXLVDV� HP� iUHDV� DJURIORUHVWDLV� R�PHVPR�PRGHOR�� 6H� JDVWD�
GLQKHLUR� VHP� UHWRUQR� SRVWHULRU� SDUD� R� SURGXWRU� TXH� OKH� VHMD� PDLV� UHOHYDQWH�� $�
SRVVLELOLGDGH� GH� YHULILFDU� D� UHODomR� GRV� WUDEDOKRV� TXH� HVWmR� VHQGR� IHLWRV� p�
LPSRUWDQWH� H� RWLPL]D� RV� UHFXUVRV�� � 4XDQGR� VH� ODQoD�� SRU� H[HPSOR�� R� PROGH�
FRORFDGR� DTXL� GH� XPD� SDUFHULD� GH� UHGH� SDUD� DFRPSDQKDPHQWR� QD� LQWHUQHW� FRP�
YiULDV�DVVRFLDo}HV�H�DWRUHV��HOH�DFDED�VH�XWLOL]DQGR�GH�WUDEDOKRV�DQWHULRUHV�TXH�Mi�
WrP�DOJXPD�UHIHUrQFLD��TXH�SRGH�FRQWULEXLU�SDUD�R�SUHVHQWH�PRGHOR��'HYH�VH�HYLWDU�
D�SRVVLELOLGDGH�TXH�VH�IDoD�UHSHWLGDPHQWH��
�
-RUJH�9LYDQ��2�SHVVRDO�HVWi�UHIRUoDQGR�TXH�R�VLVWHPD�GH�LQIRUPDomR�H�IOX[R�GH�
LQIRUPDomR�FRPHoD�D�JHUDU�HVWH�PDSD��1yV�WHPRV�D�SURSRVWD�GR�EDOFmR�GH�RIHUWDV�
H� GHPDQGDV�� TXH�PRVWUD� TXHP�HVWi� DEHUWR� D� HVWD� SDUFHULD� GH�PRGR� YROXQWiULR��
&RQWXGR�� FDVR� KDMD� XP� JUXSR� LQWHUPLQLVWHULDO� WUDEDOKDQGR� QHVWD� TXHVWmR� GR�
GHVHQYROYLPHQWR��HVWDV�DWLYLGDGHV�SRGHP�HQWmR�VHU�PRQLWRUDGDV�H�PHVPR�VHUHP�
FREUDGDV�HP�UHODomR�j�SDUFHULDV��2�PHFDQLVPR�GR�352'(7$%�Mi�ID]�LVWR�GH�FHUWD�
PDQHLUD�� DLQGD� TXH� GHQWUR� GH� XPD� LQWHUIDFH� H[WUHPDPHQWH� EXURFUiWLFD�� $LQGD�
DVVLP�p�XPD�LQLFLDWLYD�QR�VHQWLGR�GH�IRUoDU�HVWH�IOX[R�PDLRU��H�SHQVR�TXH�HVWDPRV�
QXP�FDPLQKR�LQWHUHVVDQWH��
�
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